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TOGETHER with all atel sitzular the rights, vemders. beralitenantn o sppasteriaraes ot sene Belon s o mo2ny way

mident oo appertaning, iadeding all bedtin stoves aned refrrgeraton Lot ndoplanhens and ok el tntuns wsll

to wall capeting, foraes ot gates and any other apapieent or ftees e o Begesttor oftecbod aiinectod o htted many L,

. it being the tntentzun of the patios bereto that sl sk fintures 2ot epnpiectt, otber than Buusehod FEnte, be cerosienad g pat of
i the reslty.

I—" TO HAVE AND TO HOLD all aed sizngzelar the said premises nnto the Mortus oo s stovosons anel asnang forener, 'l
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The Mortaavor represents e warrants that said Montzagor is soizad of the aiane dontal pretise i te suople absolute, that
the above descnibed promises 2re free amd dear of all Lens o other rratuderaran, that the Mostzazor » Lawtally ciguacrad to con-
voy or etanmber the seme. and that the Mortgagzor will foreser defead thae serd prernises wsto the Matadagoe, s yiooessurs sl assicos, :
from ar<d against the Mortyazor ard every person whomsoaver lawfuly (bennnz or to bz the s or sy part thercut, ‘:8'

-

3 THE MOKIGAGOR COVENANTS AND ACREES AS FOLLOWS:

1. That the Mortzazor will promptly pay the principsd and interot on the imdebtulies ciideraad by said promissony mote at the
tites atd in the manrer theein provided.
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2. That this mortgige will sacnre the Mortzazee for any additiona] suas which may be advarae! heresfter, at the option of the
Mortzazee. for the payizent of taves, or public sssosments, hazard insmrance prozmms, repairs or othes such purposes punsmnt to the
provisions of this mortgaze. ared abo for any sans or advances that may heveafter be tmade by the Mortzauce to the Mortagor umler
the anthority of Sce. $5-33. 1962 Code of Lyws of South Carolina, as smeralad, or sizaler statutes, aral ol senas w0 2dv arsed shall Lear
mterest 2t the same rate or rates as thet provided in said note unfess ctherwise agreed tpon by the parties and shall Le pavable at the
demnamd of the Mortzazee, unless othermise prosided in writing.
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3. That Mortgagor »ill keep the improvernents on the mostgazed premies, whether now exbting or hereafter o Le erextald, insirad
2zsirst bas by fire. windstom ard other hrzards in 2 sum not kss than the balirde due bercunsler ot amy teer aead 1 2 Guupany of
wonpanies acceptable o the Mortzazve, and Montzazor docs bereby anign the poliy or policies of insnsarare to tha Moitzsce arad
agrees that ol such policies shall be held by the Mortzager should it so raguire azad shall inbinle bss purabds e 10 four of the
Mortgazer. ared in the event of koss, Mortzagor will give immealiate roticoe thereof to the Mortzagee by registeral penll wed diocld the
Mortzagor at any time faid to keep said prerses insured or £3i1] to pay the premiens for sich insurance, then the Mortugoe nay vanw
such impivienents to be insured in the name of the Mortzagor and reimnburse itsel for the (oot of sinh isurarav, with wterest as

’ ‘ hereinsbove provided.
3
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4. That the Mortgazor will keep all improsements upon the mortziial premises 1n 2ood repair, arn! shoubd Mosteazor fail to Jo
. the Mortzagew neay. at its oplion, enter upon said preusivs 2] male shaterer repains are trvessan arad dharge the vipanss for sih
repairs to the tnortvage debl ard collect the samne uder this mortgaze. with interest as hereirataone proviial

5. That the Mosteazee may at any time resjuire the bsnarce ard maintenarce of insurance wpon the Lfe of any person oblizated
nader the indebtedrness secired bereby in 2 sum sufficient o pay the mortzage debt. with the Mortzaver a5 bareficiay, and if the
gre[;;miums are not otherwise paid, the Mortzagee may pay said preminms ard any amount o paid shall becorae a part of the nostgage

ebt.

6. That Mortgazor azrees to pay all taves and other public assessmerts kaied azainst the mertgaged premises on or before the e
dise dates thereof ard to exhibit the receipts therefor at the offices of the Morteszee maaaliately npon payment, and shoukd the Modt- R
wazor f11l 1o pay such banes ard assessusents when the same shall fall dize. the Mostzazee may, ot its option. pay the seme and charge

the amonnts 3o paid to the mortrase Jebt and collect the same under this mortzage, with interest as above provided.

P

7. That if this mortgage secures 2 “construction boan”. the Mowteacor azrevs that the principal amonnt of the indebtedness kereby
sevured shall be dishususd to the Mortzagor in periodic payments, a5 cominzx tion proZrcsses, in sccordarge with the terms and condi-
ls;ns of 2 Construction Loan Agrevment which is separately executed but is made a part of this mortgage and incorporated herein by
reference.
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S. That the Mortzazor will not further cocumber the promises shove descritud, without the prior consent of the Moitgagee, and
§!.0=;ld ”lhc Murtyaror so erenumber such premises. the Mortzazee may. at ts option. declire the indebtedness hereby secured te be
inmediately due and payable and may institute any proceedings necessany to wollext said indebtedress.
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9. That should the Mortyavor abienate the mortziged premises by Contract of Sale. Bond for Title, or Deexd of Conveyance, and
the within mortgaxe indehtaluess is not paid in full, the Mortgagor or his Parchaser shall be required to file with the Association an
application for an assumption of the mortzeze indebtedress, pay the reasonable (st as required by the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sale. Boud for Title. or Deed of Comvevance, and have the interest
rate on the Joan balance existing at the time of transfer modificd by increasing the interest rate on the saud loan balance to the maxi-
: mum rate per annum pennitted 1o be (harged at that time by applicable Sonth Carolira law. ur a lesser increase in interest rate as may
be determined by the Associztion. The Association will rotify the Mortavor or his purchaser of the rew interest rate and monthly pay-
ments. and will mail him a rew passhook. Shoukd the Mortzazer, or his Puschaser, fail to womply with the provisions of the within
paragraph. the Mortzagee. at its option. mav declare the indebtedness herehy svured to be innnediately due and payvable and may
institute any proceedings necessary to collext said irdebtedness.
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10. That shoukl the Mortzagor fail to make pavments of prircipal and interest as dize on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any failnre to comphy with and abide by any by-laws or the charter of
the Mortzagee. or any stipulations sct out in this mortzage. the Mortuazer at its option may write to the Morteavor at his last known
address giving him thirly 30} davs in which to rectify the said defanlt and shaukl the Mortzawor fail to rectify said default within the -
saidd thisty days. the Mortwizee, may. at its option, increase the interest rate on the loan balance for the remaining term of the loan or :
for a lesser ter to the mavimm zate per annim permitted to be charged at that time by applicable South Carolina law, or a lesser E:
increase rate as may be determined by the Association. The monthly payments will be adpnted accordingly. 3
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11. That should the Morteasos fail to make pasments of privcipal and iterext as due on the promissory note and should any monthly
installment become past due for a period in excess of 13 davs. the Mortzazer sy colfect o late charee”™ w0t to exceed an amount 3
equal to five (5% ) per centum of any such past due installment in order to cover the eatra expense incident to the handling of such 1
delinquent payments.
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12. That the Mortgagor hereby assigns to the Mortgagee, its successors amd assizns. all the vents. issues. and profits accruing from
the mortgaged premises. retaining the tight to collect the same so Jong s the debt hereliy secured is not in arrears of payvment. but
should any part of the principal indebtedness, or interest, taxes. or fire insnrance preminms, be past due and unpaid. the Mortgagee :
may without notice or further proceedings take over the mortgaged premises, i they shall be oconpied by a tenant or tenants. and §
collect said rents and profits and apply the same to the indebtedness herehy wecured. withont halshity to account for anything more 1
than the rents and profits actually collected, less the cost of collection and any tenant is anthorized. upon request by Mortgagee, to i
make all rental pavments direct to the Mortgagee. without liability to the Morteagor. until notified to the contrary by the Mortgagee:
and should said premnises at the time of such default be occupied by the Mortzazor, the Mortaazee may apply to the Judge of the .
County Court or to any Judge of the Conrt of Common Pleas who shall be resident or presiding in the connty aforesaid for the appoint-
ment. of a receiver with authorily to take possession of said premises and collct such cents and profits, appiving said reats, after pay-
ing the cost of collection, to the modtgage debt without liability 5 acconnt for anything more than the rents and profits actually

i .,f.mw:« el a0 W

collected. ;
: 13. That the Mortgagee. at its oplion, may require the Mortgzagor (o pay to the Martaavee, on the first day of cach manth until the E
" note secured hereby is fully paid, the following sums in addition to the payvments of principal and interest provided in said note: a sum r

equal to the premiums that will next become due and pavable on policies of mortgage guaranty insurance (if applicable), fire and other
hazard insurance covering the mortgaged property. plus taves. and assexsments neat due on the moitgaged preniises (all as estimated by o
the Mortgagee) less all sums already paid therefor. divided by the number of months 1o elapse Before one month prior to the date when
such preminms. taxes. and assessments will be due and payable, such sums to be held hy Morteagce to pay mic? premiums, taxes and
special asscssments. Should these payments exceed the amount of payments actunally made by the Morteagee for taves, asscsments. or
insurance preminms. the excess may be credited by the Mortgagee on subsevuent payments to be made by the Mortzagor: if. however.
said sums shall be insufficient to make said payments when the same shall hecome dite and payable. the Morteagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Mortgagor further agrces that at the end of ten years from the date
hereof, Mortwagee may. at its option. apply for renewal of mortgage waranty or similas insurance (if applicable) covering the balance
L then remaining die on the mortrage debt. and the Mordsagor mav. at its option. pay the single premium required for the remaining J
vears of the term. or the Mortgagee may pay such preminm and add the same to the morteage debt in which event the Morteagor shall
repay to Morteagee such picmium payment, with interest. at the rate specificd in said promissory note, in cqual monthly installments
over the remaining payvment perzod.
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